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1 Independence Group (ASX: IGO)eiploreand earnan interestin base
metal prospective tenementat Bryah Basin

Mr Oscar Aamodt o IGO may earn up to an 80% interest in all minerals, excludin

Non-Executive Chairman i X
ore, by sole funding $6.5M on exploration over 6 years
Ms Sofia Bianchi

Non-Execitive Director o Alchemy freecarried to completion of a PrEeasibility Study ar
Mr Lindsay Dudfield carried on an integst free deferred basis for a further $5M

Non-E! tive Direct .. T .

on=xectiive Birector Definitive Feasibility Study expenditure

Mr Anthony Ho

Non-Executive Director 1 Alchemy retains 100% interest in existing gold resourcestaridcuson

drill testing highgrade gold targets

SHARES 156,852,955 1 Rights Issue to fund drilling gbld targets at BryaBasinannounced

OPTIONS 975,000 (Unlisted)

BRYAH BASIN PROJECT

9 Pipeline of gold targets identified through advances in understandi

BRYAHIBASIN - (80-100%) key controls on mineralisation

MURCHISON  (80-100%)

1 Interpretation of gound magnetis delineates new gold targets the

SeaborgCentral Bore corridor

Level 2/72 Kings Park Road . . .
WEST PERTH WA 6005 i1 Followup RCdrilling program targeting higgrade gold at Seaborg a

Phone:  +618 9481 4400 Central Bore Wedb commenceon completion of fund raising
Facsimile: +61 8 9481 4404

www.alchemyresources.com.au 1 Aircore and Ballow geochemical drilling of priority areas Winchestel
Seaborg and Central Bore Wedannedfor next quarter

i Firstpasdrillingin December quartee x t ends Sandf i |
Range multelement anomaly over 15km into Magnus target area

1 Multiple geophysical and geochemical copjmid targets remair
untestedalong +45km long VMS prospective corridor



http://www.alchemyresources.com.au/

Bryah BasirProject

Al ¢ h eBnygh’Basin Projecbmprises a 630kfrground packagelocated 130km NE of Meekatharra, Western
Australia The projectid ocat ed al ong stri ke a DeGrussa coppegadimingSaach d f i
sout heast of H o resheeslLlyldsecoppiapold arbject andHadjaicent to Peak Hill where about
1Moz of gold has been mined from several depo@tigure 1. The Project currently has Indicated Resources of
300,0000z gold (4.7Mt @ 2.0g/t lgh at Hermes and WilgeenageASX announcement dated 22 October 2012

Alchemy holds 100% terest inthe landholding with the exception of several tenements held in jgeriture
with Jackson Minerals Pty Ltd (20%), a subsidiary of Fe Ltd (ASX: FEL).

Alchemyis focussed omnlocking thegold andbase metalpotential across the Bryah Basin Project employing
innovative geochemical and geophysical methods in conjunction with drill testing of priority targets

In the December Quarter, systematic assessmami targeted exploration continued to unlock the broader
potential of the Project region for base metal and gold deposits. Following the return ofgragle gold
intercepts from initial drilling at the Seaborg Prospestg ASX announcement dated 15 ®eto2013, the
Company igocusng nearterm exploration objectives onto the Seaborg Prospect and the other gold targets in
Bryah BasinMultiple bedrock conductors and geochemistry anomalies associatedprispectivevolcanogenic
massive sulphide MS) horizonsalongthe +45km long prospective corridavithin remain untested across the
Project.

Subsequent to th&uarter end Alchemy signed a Letter Agreement with leading Australian base metal and gold
producer I ndependenckOGr ouwp eNlp |l (cAEX:anldG&arm“ an i n
Basin Projectsee ASX announcement dated 30 January 2014

The Agreement covers all commodities, excluding iron ore, and relates to whole and part tenements that cover
the base metal prospective gaof the Bryah Basin ProjecFigure ). Alchemy retains the remaining gold
prospective landholding, including 100% interest in existing gold resources and significant exploration upside.
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Figure 1:Bryah Basin Projeat Alchemy tenements, IGO Joint Vemé Area and gold and base metal prospects.
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The key terms of the Agreement include:

1 Subject toand conditional upon completion of necessary consents and execution of certain deeds of assignment
as may be requiredGO to spend a minimum of $500,000 on exation expenditure(Initial Expenditure)over a
period of 12 months on the whole and part base metal prospective tenemdotat(Venture Arey and has the
right to continue exploring the Joint Venture Area after this point, or withdraw with no interest.

1 If IGO elect to continue and enter into a faimand joint venture arrangement (théoint Venturg, 1IGO may
spend a further $6,000,000 on the Joint Venture Aiarin Expenditurg within 5 years to earn:

0 an 80% interest (excluding irame rights) inthe Joint Venture Area for the tenements held 100% by
Alchemy,

0 a 70% interest (excluding iron ore rights) in the Joint Venture Area for four tenements, E52/1668,
E52/1678, E52/1722 and E52/1730, whereby 1IGO would hold 70%, Alchemy 10% and JacksonRWinerals
Lt dackséfi ) woul d mai nt ai -parrieditcsa dec@Biéhtamine.er est fr ee

1 If the Earnln Expenditure is not incurred during the period, the agreement will terminate and IGO will retain no
interest in the Joint Venture Area.

1 Upon IGO fulfilig the EarAn Expenditure, Alchemy (and Jackson on tenements where they retain an interest)
will be freecarried on further exploration to completion of a Preasibility StudyRF$ within the meaning of the
JORC Code 2012, which will include resoureéisel to at least Indicated Resource status.

1 Following completion of the PFS, IGO will carry Alchemy on an interest free deferred basis to either completion of
a Definitive Feasibility StudpES$ within the meaning of the JORC Code 2012 or to expendityt&O of a further
$5,000,000 towards the DFS on a 100% basis, whichever occurs doefearéd Carry Period

1 Upon completion of the DFS or the expenditure of the further $5,000,000 towards the DFS, whichever occurs
sooner, Alchemy will then contributewards expenditure of the Joint Venture in accordance with its interest.

1 Should both parties continue on from the DFS to production, Alchemy agrees to repay to IGO the deferred amount
incurred during the Deferred Carry Period. Such payment will comprise a mo u n't equal to 50
share of profits earned through production.

1 Following the Deferred Carry Period, if either party elects not to contribute to expenditure of the Joint Venture,
then industry standard dilution formulas will apply down t&6% interest.

T I f a party’s interest dilutes beNSBw 5 %, it owi || reve
Please refer tahe ASX announcement dated 30 January 20i4urther information

A significant benefit of the Agreement with IGO is that Alchemy wilbe j oi ning forces w
leading base metal and gold mining companies to rapidly advance the exploration for base metals in the Bryat
Basin. It also enables Alchemy to focus on drill testing-gighle gold targetsincluding Seaborgas well as
commendng totest historic gold intercepts and recently delineated high priority gold targets.

Advanced geological and structural understanding

Areappraisal of the BryaBasin Projectiuring the December Quartdrashighlightedthe potential ofthe district

to host large gold depositand establisheda pipeline of advanced to grass roots gold targets requiring further
systematic exploration and targeted drilling campaighise comprehensive review generated a new geological
model and a frestunderstanding of the likely source and location of hgghde gold mineralisation within the
Project area.
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Detailed field mapping and geophysical studies undertaken by Alchemy indicate that there are multiple episodes
and styles of gold mineralisation withthe Bryah Basii. P e a ds t Wygbld rhineralisation predominates with
mineralisation mainly hosteth the multiply-deformed Peak Hill Schjsind includes the Hermes and Wilgeena
deposits and Central Bore prospe#ineralisation is thought to represit an early sheahosted mineralisation

style, typically best developed proxintalmajor lithological contacts

The mineralised sheaones are themselves strongly deformed by subsequent deformation events (folding and
faulting), which has led tastrong ‘'t hi ckeni ng’' / ptademieralisatmm tesulifg instfongh i ¢
potenti ailf obopri smal And ‘Fibld mappihg anthintergratation iof aerdmiagnetic and
ground magnetic data has led to these mineralised stzesmes leingable to be’ ma p pwatldmineralisation
possibly localised at major lithological contacts, and which are now identifiable as curved or rftltErdlised
corridors(Figure 2.

With the exception of Central Bore, all of the areas with kngwld mineralisation(e.g., Hermes, Wilgeenaere

di scovered i n ‘ windo wssing sarface geodhemisioyp pway fgom ghese lareas,ythe
effectiveness of surface geochemistry has been hampered by widespread, typically thin, transported cover. It is
now recognised that the potential gold mineralisation corridors extend urtlertransported cover and that
shallow geochemical drillirig requiredto effectivdy test key areaslong theconcealed corridors.

Bearing this in mingdt is recognised that much of the Project area is effectively untekiedold mineralisation

and a number of the mineralised corridors represent priority targets for systematic exploration and drill testing. In
addition to followup RC drilling at Sealmpand Central Bore West, a number of the priority targets along these
mineralised corridors will be tested with either Aircore drilling or with shallow geochemical drilling to effectively
explore beneath the transported covefigure 3. There are also s@e areas with historic gold intercepts and/or
existing golein-soil anomalies that require a more advanced level of foligmexploration.
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Figure 2. Bryah Basin Projegigold target areasg priority drilling programs outlined over gold mineralisation codors.
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Seaborgg Central Bore gold corridor

Highgrade gold assay results (51m @ 3.71 g/t Au from surface in CBRB001 and 23m @ 3.16 g/t Au from 16m |
CBRBO002) returnettom an initial RABrilling programat the Seaborg gold prospedtigure 3 confirm and

extend a higkgrade gold intersection (27m @ 5.43g/t Au from 15m) in a historic hole drilled by Troy Resources
(seeQuarterly Report for period ending 30 September 203 onemetre fire and screen fire results indicate a
significant level o€ontinuity in gold grade dowhole and that drilling stopped within the gold mineralised zone.

The results also indicate that there are intervals with higher gold grade within the mineralised zone, including 5m
@ 6.03 g/t Au from 1m and 14m @ 6.59 g/t Aenfi 23m in CBRBO0O1.

In combination with limited historic drilling at Seaborg, the results indicatd mineralisatioris associated with
quartz veins in sheared and fuchsjtgrite altered walrock and is possibly high gradeshoot that plunges
steeplyto the east. The drilling suggests the shoot may lie witnireastnortheasttrending gold mineralised

zone Figure 3, interpreted from field mapping and images of recently completed ground magnetic surveys. The
Seaborg prospect is also localised in aez@f demagnetisation, a feature attributed to the destruction of
magnetic minerals during hydrothermal alteration associated with gold mineralisation.

Targeted RC drilling is planned to determine the orientation and plunge of the interpretedytiidh sloot as
well as the strike and depth extent of mineralisation. This planned RC drilling will incrementatyustepth
alongstrikeanddowm | unge from the existing defined ‘Il ode’ a

Additional structural targts have been delineated from interpretation of the detailed ground magnetic surveys
completed across the SeabordgCentral Bore corridorHjgure 3. Many of these targets hawaincident zones of
demagnetisation and represent priority targets for shallpgochemical and/oaircore drill testing

East of the Seaborg Prospectiarge goldin-soil anomaly has been identifieth an area where the regolith
environment is likely more amenabie surface sampling. Théseahas only been tested with very limitédstoric
shallow drilling and represents a priority target afgagure3). Targeted shallow geocherrldrilling is planned
to commence in March 2014 assist delineation of robust drilling targets in this area.

To the west of the Seaborg ProspeEtgure 3), regolith mapping indicates that previous surface geochemistry
along the interpreted mineralised corridor was likely ineffective. Shallow geochemical drilling to define gold
anomalies along concealed sections of the corridor between Seaborg and P@mspects is planned to
commence in the first Quarter of 2014.
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Previous, broagpacedAircore and RC drill testing of gold targetsCentral BoréVest prospectreturned high

grade gold intercepts, including 2m @ 8.75 g/t Au froom68 CBAC090 and 1m @ 11.5 g/t Au froomGihd 1m

@ 4.62 g/t Au from 78 in CBRCO054. Follewp RC drilingipl anned to i neutmeht aml k
mineralisation to delineate mineralised shoots.

Explorationto date on the Central Borareahas shown that the mineralised corridoraksoopen to the east and

west andmuch of the historic drilling may ndiave tested below the transported and/or leached regolith profiles.

In this area the thickness of the transported cover is variable up to 25m, resulting in the previous shallow drilling
(less than 20m depth) being largely ineffective. Additional targetiecbfe drilling along the mineralised corridor
(Figure 3) is plannedin commence in March 201# test the major granitesedimentary contact zone striking
approximately eastvest.

Hermesg Winchester gold corridor

Additional gold targets have been identified to the norefast and souttwest of the Hermes resource area
(Figure 3. The Hermes deposits are effectively exposed at surface, with a strong soil anomaly over the deposits,
which guided most of the subsequent exploratideological mapping indicates that the host structural corridor

to the northreast and soutfwest is overlain by transported covewhich may have inhibited thesurface
geochemistry response. Limited historic stream sediment sampling returned elevatddagehys along this
concealed mineralisation corridor to the nordast.

Shallow geochemical drilling is planned for the mineralisation corridor to the +e@th of Hermes to obtain gold

and multielement geochemistry to identify zones for follay Aircae drilling EFigure 4). The 4 km long
Winchester target area is situated in an area of structural complexity with favourable lithological contacts and
represents a priority target.
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Additional gold targets

A number of additional target zoneshave beendelineated within the Peak Hichist Figure 2), and these
represent key areas for further exploratioA. regional, curved structure linking the Central Barel Hermes
mineralised trends is apparent from geological mapping and geophysical images. Historic gold exploration along
this dructure is limited, with bestesults returned from the Jones and Henry prospects, incluBing@ 250 g/t
Aufrom OPAC126, argim @ 41 g/t Adrom OPAC246.

The majority of the historic drilling did not test the structural corrideith areas to the northwest (towards the
south-west end of theHermes mineralised trendnd to the southeast (towards the Central Bore Seaborg
mineralised corridor)increasingly affected by transported coveircore drilling testing distoric gold-in-soil
anomaly at Henry Nortlnd shallowgeochemicadrilling over a 5 km long section of the Tycho ProspEdyre
2) is planned.

Additional curvilinear gold target zoneBigure 2) have been delineated between some of the other known
prospects and mines, such as Wilgeena, Mount Pleasant and St Crispin, where they are generally associated wi
regional lithological boundaries and/or interpreted structural features. Interpretationfield mapping and
historic surface geochemistry is continuing, taking into account the nature of regolith.

‘Pyritic conglomeratestyle gold mineralisatiorat the Zosimos prospecFigure 3 is confined to highly deformed
sulphidic quartzites and quarzebble conglomerates within the Peak Hill Schistis mineralisation represents a
poorly recognised stylthat to date has been identified from gold intercepts in historic exploration reports. Field
mapping and targeted surface geochemistry sampling idimoing with the objective of delineating priority
targetsto be drill tested in the second Quarter of 2014

Shallow drill testing ofcopper-gold targets

Firstpass rotary aiblast (RABJIrill testingreturned encouraging results thélaveextendedSandf i r e Res
North Robinson Range muttlement anomaly over 15km into the Magnus VMS target zdtigute 3. The
approximately 10,000m broasipaced (800m by 80D60m reconnaissance drill lines) shallow drilling program
tested priority areas within e prospective Narracoota volcaisedimentary sequence and contact with the
overlying Ravelstone sequence.

The program collected regional geochemical samples, primarily to access the VMS potential within the Narracoote
sequence, but also to test for goltbag major structural contacts within this stratigraphic successEystematic
4m-composite gold and bottoroef-hole (BOH) mukélement assays in conjunction with readings from a portable
XRF analyser and a fighdrtable spectral mineral analysen drill spoil from 1m sampledelineate a number of
strike-extensive horizons with geochemical anomalies that require felipwvork (see ASX announcemetsted

11 November 2013

Interpretation of the BOH mukglement data using a combinatiasf elements geneally associated withVyMS
mineralisng systems (namely AU-AgZnBiPb-Mo-SeTeW), as well as elements associated with distal VMS
features (including Ba, As, Rb, Mn), suggesti\itbeh Robinson Rangaulti-element anomaly extends a further
15km across e southern and central Magnus aredsigure 5. The anomaly forms a strikextensive zone
associated with mafic volcanics and associated vo
overlying Ravelstone sequences.

The BOHlata alsodelineate anarrower,di sconti nuous ‘' | o wkgure5), Mterpreted tobeo t a
at the approximate stratigraphic position db a n d f DeGrassas coppegold deposit. Previous drilling in
proximity to the eastern part ahe anomaly returned apper anomalism, including 3m @ 0.25% Cu in MGDDO0O05.
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Assessment of the portable XRF readings anecdmposite gold assays delineates a number dketextensive
anomalies that, in general, overlap with the two anomalous areas identified in the BOHelrulént assays
(Figureb). Astrike-extensive anomaly coincidesi t h t he ‘upper Narracoot a’ troo
across the southerMagnus target zonewith the central part anomalous in AGuAg+Znandthe eastern part

which abutsthe western edge othe North Robinson Range anomabnomalous in AdCuPb+Zn A second
anomaly coincident with the interpreted DeGrussa medlement trend position within the Narracoota sequence,

has also been defined in two pangith the central part is anomalous in ALuPb+Agand the eastern part
anomalous in AiCu.

An additional strikeextensive anomaly is localised in the central Magnus target laetgeen the two anomalies
defined from the BOH multlement data Figure5) and is anomalous in ADuZnxPbA fourth AuCu anomaly is
not coincident with any mukelement trend.

The anomalous results are associated with volcanogenic sedimentary tadat and dolerite over a strike
length exceeding 15km. In combination, the BOH raléiment and gold assays and portable XRF readings
independently delineate strikextensive anomalism in, at least, four stratiform positions. These positions are
interpreted to represent horizons developed during episodic Wi#& base metal mineralising events.
Importantly, two of these positions are interpreted to represent the stratigraphic positions of the DeGrussa and
Horseshoe Lights coppegold mineralisation.

Gemhysical and geochemical coppemold targets

As previously reported, a number of widespread melément geochemical anomalies and geophysical bedrock
conductors associated with VMS prospective horizons within the +45km long Narracoota sequence corridor
remain untested across the Bryah Basin Project.

Eight distinct conductors, including the M8® conductorin the Magnus target arealefined from the EM surveys
remain untested. Two strong conductors identified in the Neptune area may be related to ®ihgradng black

shale horizons adjacent to the basal contact of the overlying Narracoota sequence. The stratigraphic position of
the surface rocks and the associated bedrock conductors place the remaining six targets at or close to the contac
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of sulphidebearing black shale horizons with the lowapst Narracoota sequence, interpreted to be a
prospective VMS mineralised horizon.

Widespread, anomalous base metal, gold and pathfinder assay results from shallow daNeagpreviously
defined multiple coherat broadly anomalous horizoris the Neptune, Churchill and Fiddler are&sglrel), and
these are also interpreted to beelated to VMSstyle base metal mineralising processssthe DeGrussa and
Horseshoe Lights positions

The agreement with IGO provides an opportunity for the base metal exploration of the Bryah Basin Project to be
accelerated. IGO intends to apply its proprietary stat¢he-art geophysical tools and renowned-liouse
geological team to comprehensively dvate the prospectivdNarracoota stratigraphy on the farn tenements.

Murchison Projects

Assessment of the Co mpamiyuedsvithvaluatidn ofshe Big Bek Moghneleafferg

Well projects Aircore drilling programs at Jeffery Walhd Big Bell Norti{Alchemy 80%, Jindalee 20%) and
Gidgee Souti{Alchemy 100%) in 2010 and 2011 delineated zones of gold anomalism lodaligestructural
corridor at the regional lithological contact betwedrasalticand fekicintermediate volcaniclag rocks The

Jeffery Welland Gidgee Soutprospect area were initially targeted based oregional fault flexurs identified
from Al ¢ MearohisonsGOGAD model, whiamay represent the northern continuation of the highly
mineralised Big Bell Meekatharra shear zone, hosv the Big Belbold deposit (3.9Mo2z). TheMurchison District

is prospective for not only large lode gold systems but also for narrow high grade gold systems, similar to the golc
mineralisation identified north of Meekatharra at Andy Well by Doray Minerals Limited.

The Big Bell NorttjAlchemy 86100%; Jindalee 20%)areahosts volcanic sequences with significant base metal
potential. Historic exploration nortrand southof the eastern side of the Big Bell North projentlicates base
metal anomalism associated witfelsic and mafic volcanic sequescin the Wattagee Hill aredurther
interpretation is being undertaken prior torther exploration.

The Company is seeking joint venture partnerso fund exploration ofthe prospectivegold and base metal
prospects and untested targetgithin the Murchison Project.

Corporate

TheAgreement with IGO representssabstantialf i nanci al investment by | GO t |
risks to project advancement. Should a higliue base metal discovery be made, Alchemy retains the right to
participate asa 20% partner, an equity position that should deliver significant value to shareholders.

Alchemy is conducting a prata nonrenounceable offer to all eligible shareholders to raise up to $1.96M
(before costs)@ffer) (see ASX announcement dated 11 Ddwem2013. To allow eligible shareholders sufficient
time to participate in theOffer, the Company has extended the closing date for the Offer to 14 February 2014
(see ASX announcement dated 30 January R0l funds raised from the Offer will @imarily used to
advance drilling activities at the Company’s Bryah

The Company secured the support of Oscar Aamodt and Lindsay Dudfield, directors of the Company, who hav
agreed to partly underwrite the Offarp to $350,000.
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The Annual Geeral Meeting of Alchemy Resources was held on 26 November 2013, with all resolutions passed
on a show of hands.

At 31 December2013, the Company retains a cash balanceofl and is continuingte ar ry out t he
exploration program for higigrade golddeposits on its Bryah Basin landholding.

Alchemy remains focussed on reducing its costs wherever possible so that it can maximise expenditure on cost
effective gold exploration of the Bryah Basin Project.

Please direct enquiriesto  Mr OscarAamodt— Chairman
Dr Kevin CassidyChief Executive Officer

Telephone: +61 8 9481 4400

The information in this report that relates to Exploration Results is based on information compiled by Dr Kevin CassidyFallaw of

the Australian Instituteof Geoscientists and is a fulltime employee of Alchemy Resources Limited. Dr Cassidy has sufficient experience the
is relevant to the style of mineralisation, type of deposit under consideration and to the activity which he is undestakialifyt as a
Competet Person as defined inthe 2082RA A2y 2F GKS Wl dzAGNI f+F&ALY /2RSS F2NJ wSL2 NI
wSaSNBSaQo 5NJ /aaARe O2yaSyida G2 GKS AyOf dza A 2 yid chnfext in Khich it NS L2
appears.

The information in this report that relates to Mineral Resources atHbemes Gold Deposit andfilgeena GoldDepositis based on
information comged by Mr Simon Coxhell of Coasks Pty Ltd, who is a Member of the Ausairalinstitute of Geoscientists and a Member

of the Australasian Institute of Mining and Metallurgy and is a consultant to Alchemy Resources Limited. Mr Coxheicieas suff
experience that is relevant to the style of mineralisation, type of deposit wasideration and to the activity that he is undertaking to

jdzt £t AF¥e & | /2YLSGESyid tSNB2Yy & RSTAYSR Ay GKS wunnnMibeRRh GA2Y
wSa2d2NOS YR hNB wSaSNISa Gion in thisN@pdrtttiie Sriatfers Bageyl andhig intbrmatkién inlitte SormiaydO £ d
context in which it appears.

Alchemy confirms that thExploration Results and thedicated Mineral Resource at the Hermes Gold Deposit and Wilgeena Gold Deposit
wereprepared and first disclosed under JORC 200dse haveot been updated since to comply with the 2012 Edition of the Australasian
Code for Reporting of Exploration Resuitsh Y SNI f wS&d2dzNOS& YR hNB wSaSNBSdonhadWstw/ H
materially changed since it was last reported. Alchemy further confirms that since announcing the Indicated Mineral Regbarce
Hermes Gold Deposit and Wilgeena Gold Deposit on 22 October 2012, it is not aware of any new informatiathat matarially affects

the information included ithat announcement and that all material assumptions and technical parameters underpinning the estimates in
that announcement continue to apply and have not materially changed.

Quarterly Report

1 October2013 —31 December2013




Appendix1: Schedule oMining Tenements as at 31 December 2013

Project/Tenement Location Interest Coholder/Joint Venture Partner Notes
Bryah Basin Projec] Western Australia
E52/1668 80% Jackson Minerals Pty Ltd 1
E52/1678 80% Jackson Minerals Pty Ltd 1
E52/1722 80% Jackson Minerals Pty Ltd 1
E52/1723I 100%* PepinNini Robinson Range Pty Ltd 2
E52/1730 80% Jackson Minerals Pty Ltd 1
E52/1731 100%
E52/1810 100%
E52/1852 100%
E52/1881 100%
E52/2360 100%* 3
E52/2361 100%* 3
E52/2362 100%* 3
L52/116 100%
L52/117 100%
L52/118 100%
M52/685 100%* 3
M52/722 100%* 3
M52/723 100%* 3
M52/737 100%* 3
M52/753 100%* 3
M52/795 100%* 3
M52/796 100%* 3
M52/797 100%* 3
M52/844- 100%* 3
M52/1049 100%* 3
P52/1167 80% Jackson Minerals Pty Ltd 1
P52/1168 80% Jackson Minerals Pty Ltd 1
P52/1195 80% Jackson Minerals Pty Ltd 1
P52/1196 80% Jackson Minerals Pty Ltd 1
P52/1199 100%
P52/1200 100%
P52/1314 100%* 3
P52/1315 100%* 3
P52/1316 100%* 3
P52/1317 100%* 3
P52/1318 100%* 3
P52/1320 100%* 3
P52/1321 100%* 3
P52/1322 100%* 3
P52/1323 100%* 3
P52/1327 100%* 3
P52/1365 100%* 3
P52/1425 100%
P52/1427 100%
P52/1428 100%
P52/1429 100%
P52/1467 100%
P52/1468 100%
P52/1469 100%
P52/1470 100%
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Project/Tenement Location Interest Coholder/Joint Venture Partner Notes

MurchisonProject | Western Australia
E20/507 80% Jindalee Resources Ltd 4
E20/594 80% Jindalee Resources Ltd 4
E20/610 80% Jindalee Resources Ltd 5
E20/667 100%
E20/748 100%
E51/859 100%
E51/1476 100%

Notes:

* 100% mineral rights for all minerals, excluding iron ore.

1. Jackson Minerals Pty Ltd retains a 20% interest€ameied to a decision to mine.

2.100% “ Ot her” mi ner al;RabinsgrhRarge Ifoe QreJd¥00% Eonoré r on or e)

3. 100% other minerals rights (excludes iron or€grey Mining Iron Ore J¥Alchemy Resources0%, Carey
Mining 50% iron ore.

4. Jindalee Resources Ltd retains a 208érest freecarried to a decision to mine.

5. Alchemy Resource30% legal and beneficial interest; in process of being transferred.
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