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Highlights

KARONIPROJECT (WAGold

7 RC drillingwas completed at th@armelia Prospect along strike ®fver Lake
Resource$ A Y A (ASXRSLEBR)diss Mining Centre

1 Drilling retuned mineralised intercepts from all six dtibles successfully
confirming therelationship between the mineralised dolerite unit and the
linear magnetic high which continues several kilometres to the south

OVERFLOW PROJE@ISW); Gold/ Base Metals
1 Two diamond holes completed at ti@@verflowProspect

1 Assay esults returneda bestintercept of 15.8m @ 0.8g/t Au, 309/t Ag, 1.4%
Zn, 0.7% Pb from 266m.

1 Drilling confirmed the continuation of the Overflow shear zone

YELLOW MOUNTAIN PROJECT (N&W1d/ Base Metals

1 A review of theYellow Mountaindata was completed bporphyry copper
gold and geochemistrgxperts highlighing the prospectivity of the project
with featuresanalogous to other nearby discoveries in the region.

1 Report ecommendations aréeing reviewed for incorporation intpotential
exploration programs.

BRYAH BASIN PROJECT @¥39ld / Base Metals

SandfireResources

1 115 Aircore holes completed as part of an 800x100m drill pattern at Bulgullan

Bore Prospect

SuperiorGold

7 Detailed vork is ongoing to optimise sevenabtential open pit sources and
to finalise resources and scheduljigcludingthe Hermes and Hermes South
Pits. Heritage Surveys and Permitting is expected in HICY2021.

CORPORATE

1 Appointment of James Wilsaas Chief Exautive Officer, effective 1 January
2021

1 $1.69M cash at hand atBBDecember2020.


http://www.alchemyresources.com.au/

Alchemy Resourcesniited (ASX:ALYT Alchemy 2 NJ (Cén$pany) is an Australia exploration company
focused on growth through the discovery and development of drdde netal and nickelcobaltresources within
Australia(Figure ). Alcheny hasbuilt asignificaniand package in th€arosue DamKaronie greenstone beilh
the Eastern Goldfields region in Western Austraiad hasa 51% interest irthe LachlafCobar BasirProjects in
New South WalesAlcheny alsomaintains its interest itthe Bryah Basin Project in thypld and base metaich
Gascoyne region of Western gttalia where Superior Gold IndTSXV:SGT & { dz),ddNJFamdfité& Resources
Limited (ASXSFR& { |y Raréichidiruing to advance gotthd base metadxploration, respectively

The Companygompleted two deepdiamond drillholesat the Overflow Gold and Base Metal ot (NSW), and
RC drilling at the Parmelia Gold Prospect (W&9nsultantporphyry copper experts reviewed the Yellow
Mountain data and provided a series of recommendations for future exploration in the region.

Within the Bryah BasiProject Sandfirecompletedl15aircore holesas part of an initial 800x100m drill pattern at
the Bubullan Bore Prospect.

No field work was carried out on the Superior Gadiht Venturgenements, however th&€€ompanycontinues to
complete peliminary optimisation and schedulingeritage Surveys and Permitting is expected to commence on
Hermes South iH1CY2021.
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Karonie Project (WAJAlchemy 100%)

The Karonie Projectow includestwelve exploration licences antihree exploration licence applicati@tovering
1,17%m? of highly prospective mineraligestructures within Kurnalpi Terrain greenstones 100km east of
KalgoorlieFigure20 @ ¢ KS GSySyYSyida IINBX f20FGSR I f SLpAdisaNimidyg] S 2
Centre(reserves/resources of oveB5,0000z @L.9g/t Au), arewithin50km2 ¥ { Af OSNJ [ | 1 SQa wl
plant, and cover 8km of the underexplored,gold endowed ClaypaBhear Zoneommencing just 12km along

strike to the south of NB I { SNJ wS a 2 &&REBSaborh fleposit (Iadicdted ¥nd Inferred resource of
1.0Maz @ 13g/t Au)?.
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Figure2: Karonie Project tenements, deposits, prospects and interpreted major structurgaublished geology

Drilling at Karonie commenced in late October 2020, comprasighole RCprogram(for 731m)at the Parmelia

Gold Prospect. Parmeliai$ 2 OF G SR AYYSRALF St & | f2y3 sAliBEMniSg Qergfe (i K S
The program was designdd expand the known extent of gold mineralisation along strike of previous gold
intercepts including 26m @ 1.6g/t Au from 82md 20m @ 1.g/t from 32nt (Figures 2 & 3).
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4 Refer to Alchemy Resources Limited ASX announceiai@atl5 July 2020CP: L. Ryan
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The program extended the zone of mineralisation ~200m to the south and ~120m to the north, increasing the
current strike of gold mineralisation to ~50Qffigure 2) The drilling confirmed the presence of a thigkrtical to
steeply east dipping, quartz veinsdicaalbite-pyrite altered dolerite unit hosting broad gold intercepiscluding

12m @ 1.2g/t Adrom 67m andlém @ 0.9g/t Audrom 87m in PARCO010 located20m along strike to the south

of previous RC dling (Figure 3) Arother broad intercept ofl8m @ 1.0g/t Aurom 67m (inalding4dm @ 1.8g/t

Au from 69m) was received from PARCRithted an additional 80m south of PARC010.

Along strike to the north thelolerite unit appears to thicken prior to beindfget to the east and split intéwo
separate mineralised zones. Hole PARCO012 returned 3m @ 1.5g/t Au from 100m, however PARCO013 appears
have been drilled over the top of the main body of gold mineratisareturning several shallow, low grade
interceps and will be retested in future drill programs.

Gold mineralisation remains open down dip and along strike to the south, with further drilling being planned for
these areas in order to identify higgrade gold shoots, typical of the Karoriddiss regin.

S5TET0NE

asTsamE
LE7B0mE

PARCO10

7m @ 0.9g/t Au from 100m
incl 3m @ 1.5g/t Au from 100m 2m @ 0.9g/t Au from 44m
2 1

paRcOt2 | [ e ! P
11m @ 0.7g/t Au from 148m L
incl im @ 1.3g/t Au from 150m

...........
......... Basalt
Interpreted surface ..

ot A e 26m @ 16gitAufrom83m | [ e

quartz veined pyitk incl 13m @ 2.1gitAufrom 87m | | R .

altered dolerite (1

9m @ 1.2g/t Au from 112m 240

i
3m @ 1.7g/t Au from 89m |
T

(o] 1.0g/t Au fi
200 @3t Qg A DM 52 4m @ 1.0g/t Au from 96m . Au mineraiisation within
T quartz veined, pyritic,

® * 2 sifica-albife altered dolerite

2m @ 0.9g/t Au from 107m
655 N PARC008 :

19m @ 0.8g/t Au from 70m 450 @ 1 OGN AL o SA

11m @ 0.7g/t Au from 101m

) . ) . . . ° 200
 — EON 125m —

8m @ 0.7g/t Au from 80m

Basartt

PARMELIA PROSPECT

12m @ 1.2g/t Au from 67m
DRILL SECTION 6559240mN

1m @ 3.4g/t Au from 82m

3m @ 1,71 Au from 89m 2m @ 1.0g/t Au from 48m

4m @ 1.0g/t Au from 96m m @ 2:1gA Au from:42m

Figure4: ParmeliaProspectross section (69240N)
PARCO10
®  Vertical Holes
&—— Angled Holes
_esez00mi {
3m @ 1.4g/t Au from 59m 4
18m @ 1.0git Au from 67m . U 2 ®, =
incl 4 1.8g/t Au fi 69
nelam @ 151 A fon B PARCOM pARMELIA PROSPECT

DRILLING OVER
AEROMAGNETIC IMAGE

Figure3: ParmeliaProspect: Significant intercepts over aeromagnetic image (previous intercepts in yellow text boxes)

The recentRCdrilling results confirm the extension of gold mineralisation into the Silver Lake mining lease to the
north and confirm the relationship between the mineralised dolerite unit and the linear magnetic high that
continues for several kilometres to the soufthis magnetic feature is clearly visible in aeromagnetic imagery and
remains the target for future drill programs the area(Figures 1 & 2)
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Lake Rebecca Project (Wdlchemy 100%)

Thenewly formedLake Rebecca Project includen very prospectiveexploration licence applications covering
520km? of prospective greenstones, internal granites, &mbwn gold beang structurego the southeast of the
Saracen Mineral Holdings Limited (ASX: 8AR)oz Carosue Dam gold depdsalong strike to thenorth of the
Breaker Resources Limited (ASX: BRB) 1Moz Bombora gold Yeposimmediately west of the Apollo
Consadated Limited (ASX: AOP) 1Moz Rebecca, Duchess and Duke daptisit&astern Goldfields, WA
(Figures4 & 5).

The Carosue Dam depbss located within the Carosue Basin immediately east of the east dipping Keith Kilkenny
fault, which is interpreted tdarend through the western tenements of the Lake Rebecca Gold Pi@gjenirest &

5). The tenements also cover part of the Claypan'SNd %2y S KA OK K2ada . NBI1SNDa
a western splay off the Pinjin Fault. Despite the highly peotve geological setting previous drilling within the
licences has beevariable amount ofransported cover.

Alchemycontinues tocompile historic exploration result&nd negotiate with the Traditional Ownersand will
commence exploration as soon dgettenements are granted.
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5 Refer b Saracen Mineral Holdings Limité&Xannouncement dated August2020./ t Q 3Hd¥we,55¢King, H. Patel
6 Refer toBreaker ResourcésmitedASXannouncement date@ Septembe019 CP: T. Sanders, A. Barker, C. Shore
7 Refer toApollo Consolidatetimited ASXannouncement dated0 February2020.CP: N. Castleden, B. Wolfe
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Lachlan / Cobar Basin Projects (NSiAchemy 51%, earning up to 80%)

The Lachlan / Cobar Basin Projectssistof the Overflow Gol@ase Metal Project, théellow Mountain Copper
Gold Project, th&Vest Lynn NickeCobaltAlumina Project, and the Eurow Copgeold Project, each containing
multiple drill readygold and/or b&e metal and/or nicketobalt targetsThe projects form part of a Farn and
Joint Venture with Heron Resources Ltd (ASXB andare proximal to high profile mining centres in the Cobar
Basin and central Lachlan Fold Belt, including Hera/Nymagee iéAMtetals Ltd ASXAMI), Mallee BulWagga
Tank/Southern Nights (Peel Mining LWSXPEX, Tritton (Aeris Resources ItASXAIS and the Parkes mining
centre.

Alchemy has earned a 51% interest in the eight NSW licences, and subject to thén FednJoint Venture

Agreement can earn a80% interest by spending total of $2M before 30 May 202 Alchem¥ éxploration
expenditureto dateunder the Agreement is ~$M.

Overflow GoldBase Metal Project (285k#h

During the quarter two deep diamond holé@FDD003 &FDMDO04)totalling 698.6mwere drilled The twohole
diamond drill program aimed to expand the known extent of gold and base metal mineralisation down plunge to
the south of previous higgrade gold intecepts (Figure 6)jncluding:

1 7m @ 6.7g/t Au, 19g/t Ag, 1.9% Zn, 1.4% Pb, @G%om 236m (TBB0G8)
1 18m @ 2.1g/t Au, 1119/t Ag, 1.1% Zn from 245m (OFDE001)
1 3m @ 7.3g/t Au, 43g/t Ag, 4.6% Zn, 4.2% Pb, 0.3% Cu from 236m (ORDDO001)

Figure6: Overflow Prospect long section looking et Ehowing>1g/t Au grade shell
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9 Refer to Alchemy Resources Limited ASX announcement dated 1 October 20Rya6P L.
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