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Highlights 

KARONIE PROJECT (WA) ς Gold 

 Significant results returned from AC and RC drilling at Parmelia, KZ5 and 

Taupo Prospects along strike of the Aldiss Mining Centre. 

o Parmelia: 26m @ 1.6g/t Au from 83m 

(incl. 13m @ 2.1g/t Au from 87m) 

o KZ5: 26m @ 1.3g/t Au, 0.85% Zn from 125m 

(incl. 5m @ 2.6g/t Au, 0.95% Zn from 125m) 

o Taupo: 10m @ 1.8g/t Au from 68m 

(incl. 7m @ 2.5g/t Au from 68m) 

6m @ 1.7g/t Au from 36m 

(incl. 2m @ 3.8g/t Au from 40m) 

 th²Ωǎ ŦƻǊ Ŧƻƭƭƻǿ-up RC drilling at Taupo and Parmelia have been submitted. 

 Evaluation of historic surface IP, surface EM and downhole EM conductors at 

KZ5 has commenced. 

BRYAH BASIN PROJECT (WA) ς Gold / Base Metals 

 Encouraging new gold and copper results returned from Sandfire Resources 

Phase 1 AC drilling along strike to the southwest of the DeGrussa copper-gold 

mine, including: 

o 5m @ 2.0g/t Au from 65m*         (*not followed up) 

o 5m @ 1.2g/t Au from 45m 

o 5m @ 1.1g/t Au from 65m* 

o 5m @ 1.0g/t Au from 65m* 

o 20m @ 0.11% Cu from 85m 

o 15m @ 0.10% Cu from 30m 

o 10m @ 0.27% Zn from 75m* 

 Further drilling is planned. 
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Alchemy Resources Ltd (ASX: ALYΤ άAlchemyέ ƻǊ ǘƘŜ άCompanyέ) is an Australian exploration company focused 

on growth through the discovery and development of gold, base metal and nickel-cobalt resources within 

Australia (Figure 1). Alchemy has a significant land package in the Karonie greenstone belt in the Eastern Goldfields 

region in Western Australia, and has a 51% interest in the Lachlan/Cobar Basin Projects in New South Wales. 

Alchemy also maintains its interest in the Bryah Basin Project in the gold and base metal-rich Gascoyne region of 

Western Australia, where Superior Gold Inc. (TSX-V: SGIΤ ά{ǳǇŜǊƛƻǊέ), and Sandfire Resources Limited (ASX: SFR; 

ά{ŀƴŘŦƛǊŜέ) are continuing to advance gold and base metal exploration, respectively. 

During the quarter the Company successfully completed 734m of reverse circulation (RC) drilling and 1,198m of 

aircore (AC) drilling at the Karonie Project which returned best intercepts of 26m @ 1.6g/t Au from Parmelia, 26m 

@ 1.3g/t Au, 0.85% Zn from KZ5, and 10m @ 1.8g/t Au from Taupo. A Cooperative Drilling grant application was 

also submitted for diamond drilling at the Overflow Prospect (NSW). 

Within the Bryah Basin, Sandfire completed 1,294m of RC drilling (4 holes) and 35,238m of AC drilling (542 holes) 

ultimately designed to test a 40km strike of the Narracoota-Karalundi volcano-sedimentary sequence that 

potentially hosts DeGrussa style high grade copper-gold mineralisation. Best results included 5m @ 2.0g/t Au from 

65m, 5m @ 1.2g/t Au from 45m and 5m @ 1.1g/t Au from 65m. A ground electromagnetic survey along the same 

lithological sequence is continuing. 

Superior was granted a Miscellaneous Licence covering the proposed haul road between the Hermes mine and the 

Hermes South resource; drill hole, drill pad and access track rehabilitation was completed at Hermes South and pit 

optimisation, design and scheduling work for Hermes South commenced. A Deed of Variation with regard to the 

existing Nharnuwangga, Wajarri and Ngarlawangga (NWN) Heritage Deed was signed, and 301 soil samples were 

collected from the Papus, Flamel and Jones prospects subsequent to prospectors reporting the occurrence of gold 

nuggets at all three areas. Additional soil sampling, geological mapping and a Heritage Survey along the proposed 

Hermes to Hermes South haul road is planned. 

 
Figure 1: Alchemy Resources Project Location Plan 
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Karonie Project (WA) (Alchemy 100%) 

The Karonie Project now includes eleven exploration licences and six exploration licence applications covering 

1165km2 of highly prospective mineralised structures within Kurnalpi Terrain greenstones 100km east of 

Kalgoorlie (Figure 2ύΦ ¢ƘŜ ǘŜƴŜƳŜƴǘǎ ŀǊŜ ƭƻŎŀǘŜŘ ŀƭƻƴƎ ǎǘǊƛƪŜ ƻŦ {ƛƭǾŜǊ [ŀƪŜ wŜǎƻǳǊŎŜǎ [ǘŘΩǎ ό!{·Υ SLR) 

KaroniŜκIŀǊǊȅΩǎ Iƛƭƭ ŀƴŘ CǊŜƴŎƘ Yƛǎǎ ŘŜǇƻǎƛǘǎ όǊŜǎŜǊǾŜǎκǊŜǎƻǳǊŎŜǎ ƻŦ ƻǾŜǊ р93,000oz @ 2.0g/t Au)1 within 50km of 

{ƛƭǾŜǊ [ŀƪŜΩǎ wŀƴŘŀƭƭǎ ǇǊƻŎŜǎǎƛƴƎ ǇƭŀƴǘΣ and cover 36km of the under-explored, gold endowed Claypan Shear Zone 

commencing just 12km along strike to the south of .ǊŜŀƪŜǊ wŜǎƻǳǊŎŜǎ b[Ωǎ ό!{·Υ BRB) Bombora deposit (Indicated 

and Inferred resource of 23.2Mt @ 1.3g/t Au for 1.0Moz)2.  

 
Figure 2: Karonie Project tenements, deposits, prospects and 

interpreted major structures over aeromagnetic image 

 
1 wŜŦŜǊ ǘƻ {ƛƭǾŜǊ [ŀƪŜ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘΩǎ !{· ŀƴƴƻǳƴŎŜƳŜƴǘ άMineral Resource and Ore Reserve Statementέ dated 24 August 2018 
2 wŜŦŜǊ ǘƻ .ǊŜŀƪŜǊ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘΩǎ !{· ŀƴƴƻǳƴŎŜƳŜƴǘ άBombora on track to be significant new open pit mine with ~30% increase in 

LƴŘƛŎŀǘŜŘ wŜǎƻǳǊŎŜ ǘƻ улоΣлллƻȊέ dated 2 September 2019. /tΩǎΥ ¢Φ {ŀƴŘŜǊǎΣ !Φ .ŀǊƪŜǊΣ /Φ {ƘƻǊŜΦ 
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Figure 4: Parmelia Prospect cross section (6569275N) 

 

During the quarter Alchemy completed 734m of RC drilling and 1,198m of AC drilling at the KZ5, Parmelia and 

Taupo prospects3. The drilling targeted Karonie style gold targets immediately along strike to the north and south 

of the Silver Lake ResourcesΩ Aldiss Mining Centre. 

¢ǿƻ w/ ƘƻƭŜǎ ŘǊƛƭƭŜŘ ŀǘ ǘƘŜ tŀǊƳŜƭƛŀ tǊƻǎǇŜŎǘΣ нƪƳ ǎƻǳǘƘ ƻŦ {ƛƭǾŜǊ [ŀƪŜΩǎ ¢ŀƴƪ {ƻǳǘƘ tǊƻǎǇŜŎǘΣ ƛƴǘŜǊǎŜŎǘŜŘ 26m 

@ 1.6g/t Au from 83m (incl. 13m @ 2.1g/t Au from 87m), and 19m @ 0.81g/t Au from 70m (incl. 4m @ 1.09g/t 

Au from 85m) (Figures 3 & 4, Table A). Previous drilling along strike is limited to wide spaced vertical drill holes 

that are ineffective for identifying primary mineralisation within the plunging gold shoots common in the Karonie-

Aldiss region. Follow-up RC drilling has been planned to test along strike, and up and down-plunge positions of 

these new gold intercepts. Programs of Work have been submitted to the Department of Mines, Industry 

Regulation and Safety (DMIRS) with drilling expected to commence during Q2 2020. 

 
 Figure 3: Parmelia Prospect: Significant intercepts over 

 interpreted geology (Alchemy intercepts in yellow text boxes) 

Drilling at the KZ5 Prospect returned 26m @ 1.3g/t Au, 0.85% Zn from 125m (incl. 5m @ 2.6g/t Au, 0.95% Zn from 

125m) confirming the width and grade of previous drilling (Figures 5 & 6). The host rocks, alteration and sulphide 

mineralisation encountered in K5RC002 suggest volcanogenic massive sulphide (VMS) mineralisation. 

 
3 Refer to Alchemy wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘΩǎ !{· ŀƴƴƻǳƴŎŜƳŜƴǘ άSignificant Intercepts returned from Karonie Gold Project, Eastern Goldfields, 

WAέ dated 9 December 2019. CP: L. Ryan 
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Figure 6: KZ5 Prospect cross section (6569275N) 

(Alchemy intercept in yellow box) 

  
Figure 5: KZ5 Prospect drill hole locations and significant 

intercepts over interpreted geology 

Historic surface Induced Polarisation (IP) and surface electromagnetic (EM) surveys over the KZ5 prospect and 

identified various conductivity and chargeability anomalies which correlated well with an interpreted VMS 

ΨŜȄƘŀƭŀǘƛǾŜΩ ǎǳƭǇƘƛŘŜ ƘƻǊƛȊƻƴ ŀƴŘ ǘƘŜ interpreted ΨŦŜŜŘŜǊΩ ȊƻƴŜ ƛƳƳŜŘƛŀǘŜƭȅ ǘƻ ǘƘŜ Ŝŀǎǘ (Figure 7) 4.  

 
Figure 7: KZ5 IP chargeability anomaly draped on exaggerated topography 

 
4 Refer to Integra Mining Limited ASX announcement άY½р 9ȄǇƭƻǊŀǘƛƻƴ ¦ǇŘŀǘŜέ dated 16 January 2007. CP: C. Cairns 


