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Non-Execuliveleieagy and?2 returning outstanding NCoAl intercepts including:
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25m @ 0.99% Ni, 0.06% Co from 36m
22m @ 0.80% Ni, 0.04% Co from 45m
21m @ 0.89% Ni, 0.04% Co from 39m
20m @ 0.87% Ni, 0.04% Co from 31m
15m @ 1.29% Ni, 0.10% Co from 39m
18m @ 1.02% Ni, 0.06% Co from 36m

54m @ 19.1%\,0; from 16m
0 5Im @ 19.19%\,0; from 15m
0 30m @ 20.59%\,0; from 21m
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SHARES 440,419,481

OPTIONS 29,500,000 (Unlisted)

(@)

1 Phase 3 aircore and diamond drilling has commeratédfest Lynn
WEST LYNN (earning up to 80%)

LACHLAN (eaming up to 80%) 1 Crown Land and State Foragative Title Land Access Agreemimtelation to
KARONIE (100%) the Overflow Project executed with NT Applicant

BRYAH BASIN (80-100%) 1 Overflowsurface EM survey and dedifamond drilling to commencmid-Q4.

Suite 8/8 Clive Street

WEST PERTH WA 6005 BRYAH BASIN PROJBEA) ¢ Gold / BaseMetals

Ehon_e:_l +giggjgi jjgg 9 SandfireacquiresL D h Q a-in RightdJsveBryah Basimase metal prospective
acsimile: + . . .
tenements arning up to an 80% interest by sole funding at least $3.1M on

www.alchemyresources.com.au .
explorationby 28 Oabber 2019

1 Alchemy freecarried to completion of a PrEeasibility Study and carried on an
interest free deferred basis for a further $5M of Definitive FS expenditure.
1 Sandfire to commence first pass aircore drilling Q4 2018

1 JORC Code 2012 Edition comgliancut inferred resource estimate of 1.37Mt
@ 2.0 g/t for 87,0000z Au for Hermes South.

1 Additional resource drilling completedt Hermes Southby Billabong Gold
during the quater. All results pending.

1 $1.7M @ashat handat 30 September 2018



http://www.alchemyresources.com.au/

Alchemy Rasurces Ltd (ASXLYT Alchemy§ 2 NCotpiakgSO A & I nexplorddriichidipény focused on
growth through the discovery and development of gdddse metabnd nickelcobaltresources within Australia.
The Companyas builta significaniand packag in the Karonie greenstone béit the Eastern Goldfields region
in Western Australiaand has entered into a Farmin and Joint Venture Agreememtith Heron Resources Ltd
(ASX1 wwT &)ltdSes® ¢rE80% interest in the Lachlan Projects in New SoutlesAVEhe Companylso
maintains its interest inhe Bryah Basin Project in thgold and base metaich Gascoyne region of Western
Australia(Figure ), where farmin and joint venture partneBillabong Gold Ptitd ¢ Rillabong ,@ subsidiary of
TSXV lisked Superior Gold InTSXV: SG), and Sandfire Resources NL (ASKRare continuing to advance gold
and base meta¢xploration, respectively.

Work completedoy Alchemyduringthe September2018Quarterincluded completingPhase? resourcedrilling at
the West Lynnand Summervaleprospects(95 holes for4,637n), the executionof a Native Title Land Access
Agreement with respect taccessing Crown Lanalithin the Overflow Project and preparations for a high
powered surface electromagnetic survey and de@mond drilling at the Overflow Prospect

During the quarter a JORC Code 2012 Edition compliant uncut inferred resource estimate of 1.37Mt @ 2.0 g/t for
87,0000z Au (0.6g/t Au lower coff) was completed for the Hermes South deposit (formerly Wilgeesmadl
Billabongcompleted51 RC holes totalling,308m atHermes Southvhichaimed to further define a new shallow
parallel lode 150m to the south of the main Hermes South ore zone and extend the existing resourece down
plunge of currently defined mineralisan. All RC drilling results are pending.

Sandfirehascompleteda comprehensive geological assessment of all data received fromat@(lanred first
passaircore (ACHrillingwhich isscheduled to commence in Q4 2018.
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Lachlar/ Cobar BasirProjects (NSW(jAlchemyearning up to 80%

The Lachlad Cobar BasirProjectsconsist of the Overflow GolBase Metal Projectthe Eurow Coppe6old
Project the Girilambone Copper Proje@nd the West Lynn and ®ddsreef NickeCobalt Projectseach
containingmultiple gold and/or base metand/or nickelcobalt targets including drilready targets at Overflow
Yellow Mountain and West LynnThe projectdorm part of a Farrdn and Joint Venture with Heron Resaues
(ASXHRR 0 Herore ,@andare proximal to high profile mining centres in t@ebar Basin ancentral Lachlarfrold
Belt, including Hera/Nymagee (Aurelia Metals LtASX:AMI), Mallee BulWagga Tank/Southern Night®eel
Mining Ltd- ASXPEX, Tritton (Aeris Resources LIAASXAIS and the Parkes mining centrgigure2).

Alchemy can earn an 80% interest ithe eight NSW licencesomprising theFarmin and Joint Venture
Agreementby spendings2M before 30 May 2021 with approximately$085M spent b date'.
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Figure2: NSW Alchemy / Heron ResourEasmin / Joint Venture Agreemeifrojects
(including new West Lyritencd.

During the quarteEL5878vhich contains the Overflow Prospegasrenewed for a furthefive years

! Refer to Alchemy Resourcémited ASX announcements dated 14 March 2018, and 13 April 2018
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West Lynn NCo ProjectEL8631)

During the quarter Alchemy cqpteted Phase2 resource drilling95 holes for4,637n) a the West Lynn Nickel
Cobalt Project in the Lachlan Fold Belt, NF\Wgure 3). Results for both Phase 1 and Phase 2 drilling were
received, identifyingoroad hidh grade nickel (Ni) cobalt (Co) mineralisation within the laterite and saprolite
profiles at both West Lynn and Summervale, conifigrbroad zones of aluminaA{Os;) immediately above the
Ni-Co mineralised zoneand highlighting the potential to expantdd known NiCoALO; mineralisation at both
the Summervale and West Lynn prospects

Phase 3 drillings now underway, comprisinigfill and extensioraircoredrilling and 3 PQ triple tube diamond
holes to allow for density measurements be conductedon the minerali®d host rocks Results fromall 3
phases ofdrilling are expected to facilitate the conversion thfe existing West Lynn Nick€obalt Exploration
Targetof 15- 30Mt @ 0.7- 0.9% Ni, 0.050.07% Cbto a JORC Code 2012 compliant resourcirese.
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Figure 3: Regional NCo+Sc deposits and selected licences over-fidte TMI aeromagnetic image (left) and Alchemy
Farmin licences (EL8631 & EL83a&8Y all drilling coloured by maximum downhad\(%9) overRTPTMI aeromagnetic image

(right)

West Lynn Prospect

Fifty one(51) Phase? aircore drill holes (WAM?24 ¢ 074) totalling 2,293n were completed at the West Lynn
prospectat a 100m x 100m and00m x 200m drill spacing which Alchemy considers will be sufficient for a JORC
Code 2012 complianinferred resource categoryFigures 3 & p Drilling intersectedvariably limonitic and
ferruginous clay, saprolite and weathered serpentinite units. The higher alumina grades are associated with pale
cream to white clay units located immediately abovee tNiCo mineralisation. Both Mio and alumina

% Refer to Alchemy Resources ASX Announcement dated 13 April 2018
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mineralisation at West Lynmontinuesto show good continuity, which is favourable for the forthcoming
resource estimation workSignificant NCo resultdrom the Phase 1 & 2 drillingcluded:

25m @0.99% Nj 0.06% Co from 36 WLAC048)
28m @0.72% Ni, 0.@% Co from 2m (WLACO047)
21m @0.8%% Ni, 0.@% Co from 9m (WLACRB3)

22m @0.80% Ni, 0.@% Co fromd5m (WLACO08)
23m @ 0.72% Ni, 0.04% Co from 35m (WLACO029)
20m @ 0.74 % Ni, 0.04% Co from 1AMLACO5)
11m @1.06% Ni, 010% Co from 2m (WLACO007)
12m @ 0.94% Ni, 0.12% Co from 10m (WLACO001)
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High grade alumina (4&D) intercepts from the zone above the-8b mineralisation includak

19m @18.7% AIO; from 8m (WLACO06)7
18m @ 19.5% AD; from 10m(WLACO06Y
18m @ 7.9% AJO; from 15m(WLACO06H
19m @ 15.7 % AD; from 31m (WLACO043)
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Locations of the significant MicALQO; intercepts from the West Lynn Pha&e& 2 diilling can be seen iplan
and cross sectiofFigures4 to 6).

Figure4: West Lynn Prospect crosstimt (6513700N) showing recent drill holesneralisedzones, significant intercepts and geology.

Figure5: West Lynn Prospect cross section @BDN) showing recent drill holasineralisedzones, significant intercepts and geology.

Quarterly Report 5
1 July 2018&; 30 September 201



