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Alchemydrilling defineswide Ni-Cc-Al
interceptsat the West Lynn Project, NSW
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25m @ 10% Ni, 0.8% Co from 8m
28m @0.7% Ni, 004% Co fron32m
21m @0.9% Ni, 0.d% Co from 9m
18m @ 1.0% Ni, 0.06% Co from 36m
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1 Broad, high gradealumina (AlO;) intercepts from clay zone immediately

above NiCo mineralisationnclude:

19m @18.7% A}O; from 8m

18m @19.5%Al,0; from 10m
15m @22 9%Al,0; from 33m
18m @17.9%Al,0; from 15m

OPTIONS 29,500,000 (Unlisted)

WEST LYNN (earning up to 80%)

LACHLAN (earning up to 80%)
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KARONIE (100%)

BRYAH BASINI(EESE f Phase3aircore and diamondirilling has commenced

Suite 8, 8 Clive Street . .
WEST PEREE T f  Metallurgical samplinghas commenced

Phone: +61 8 9481 4400
Facsimile: +61 8 9481 4404
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significant results received froithe Phase2 resource drilling within the West Lynn
NickelCobalt Project in the Lachlan Fold Belt, NSWdich forms part otthe Heron
Resources LimitedASX: HRRFarmin Agreement(Figure ). The resultsconfirm

broad high grade nickel (N#) cobalt (Co) mineralisation within the lateritend
saproliteprofiles at both West Lynn and Summervadad confirm and extendroad

zores of alumingALGOs;) immediately above the NCo mineralised zone

Phase3 drillingis now underway, comprisingfill and extensioraircoredrilling and 3

PQ triple tube diamond holes to allow for density measurementshermineralisd
host rocks Results from hie Phase 3rilling program are expected téacilitate the
conversion othe existing West Lynn Nick€bbalt Exploration Target to a JORC Code
2012 compliant resource estimate.
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Figure 1: West LynnExploration Target areashowing Alchemy licence
outlinesand alldrilling coloured by maximum downhole Bl (overregional
aeromagnetic image.

The Phas@ drilling programhas alsaonfirmedthe potential to expand the known Mo ALO; mineralisation

at both the Summervale and West Lynn prospeetith! f OKSYe& Qa

22km long West Lynn Serpentinite

West Lynn Prospect
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All mineralised interceptérom the Phase2 drilling (51 holes for2,293m)at the West Lynn prospect (VAMD24
¢ 074) are included in Appendix 1. Significant@4 results include
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High gradealumina(ALG;) intercepts fromthe zone abovehe Ni-Co mineralisation include:

o O O O

25m @0.99% Ni, 0.06% Co from 36(WVLAC048)
28m @0.72% Ni, 0.@% Co from 2m (WLACO047)
21m @0.89% Ni, 0.8% Co from 9m (WLACRB3)
22m @0.80% Ni, 0.8% Co fromi5m (WLACO0B)
23m @ 0.2% Ni, 0.04% Co from 35m (WLAC029)
10m @ 0.8% Ni, 0.07% Co from 11m (WLACO058)

19m @18.7% AJO; from 8m (WLACO067
18m @ 19.5% AD; from 10m(WLACO06®
18m @ 17.9% AD; from 15m(WLACO6H
19m @ 15.7 % AD; from 31m (WLACO043)
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Locations of the significant flcALO; intercepts from the West Lynn Pha2alrilling can be seen in Figure 2
and in cross section below (Figa& 4).

WEST LYNN PROSPECT

Maximum downhole Nickel
over regional aeromagnetics

WLACO067: 19m @ 18.7% ALO, from 8m

WLACO066: 31m @ 0.66% Ni, 0.03% Co from 29m
WLACO066: 18m @ 17.9% Al,O, from 15m

u. )
l — WLACO052: 20m @ 0.74% Ni, 0.04% Co from 11m

WLAC050: 30m @ 0.50% Ni, 0.03% Co from 33m

WLACO48: 25m @ 0.99% Ni, 0.06% Co from 36m

WLAC047: 28m @ 0.72% Ni, 0.04% Co from 32m
LA

WLAC045: 22m @ 0.80% Ni, 0.04% Co from 45m

WLAC033: 21m @ 0.89% Ni, 0.04% Co from 39m
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~ WLAC043: 19m @ 15.7% ALO, from 31m
»
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< Phase 3 Proposed Drilling

Figure2: Plan of West Lynn Prospect shogvall drilling (coloured by Nj9Phase? significant intercepts
(labelled), and proposed Pha3eesource drilling (yellow dots) over regional aeromagnetic image.

Ni-Co mineralisation at West Lynn associated with variably limonitic and ferruginous clay, saprolite and
weathered serpentinite units. The higher alumina grades are associated with pale cream to white clay units
located immediately above the ¥lo minealisation. Both NCo and alumina mineralisation at West Lynn
continuesto show good continuity, which is favourable for the forthcoming resource estimation work.
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4m @ 17.2% Al,O, from 41m

200mRL

504600mE

4m @ 19.9% ALO, from 31m

504800mE

2m @ 16.6% Al,0, from 30m

>10% ALO,
>0.2% Ni [f >0.02% Co

¥ ¥
s s

Wy
L4, 045
Pog,
(T

QQ < <(TT> Mi-Co Mineralisation
Al Mineralisation

Alluvium

Al-rich Clays
Ni-Co-rich Clays
Serpentinite
Mica Schist

el
§
N
5
Je TN\ ’\ A N\ N\ 7\
J BT TETRLNAY ARRRRNN E

100mRL

WEST LYNN PROSPECT
CROSS SECTION 6513700N

Figure 3 West Lynn Prospect cross section (6513700N) showing recent drilnhioleslisedzones, significant intercepts and geology.
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Figure4: West Lynn Prospect cross section 8&90N) showing recent drill holawineralisedzones, significant intercepand geology
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31m @ 0.66% Ni, 0.03% Co from 29m 7m @ 0.48% Ni, 0.11% Co from 27m

Summervale Prospect

All mineralised interceptfrom the Phase2 drilling (44 holes for2,344m) at the Summervale Prospect
(S\VAM37¢ 080) are included in Appendix 1. SignificartQ4i results from the Phagdrilling include:

o 18m @ 1.0% Ni, 0.06% Co from 36m (SVAC069)
0 20m @ 0.9% Ni, 0.04% Co from 3{8VAC039)
0 19m @ 0.9% Ni, 0.04% Co from 27m (SVAC040)

Broad, high grade alumina (@) intercepts fromSummervaleincluded 15m @ 22.9% AD; from 33min
SVACO0545ampling of the alumina rich layer above tN&Co rich clayss incomplete withremaining samples
from this zone tdbe submitted with the Phase 3 drill samples.

Locations of the significant MicALO; intercepts from the Summervale Phasadd 2drilling can be seen in
Figure5, and in selected cross sections below (Fig@es 7). N-Co mineralisation at Summervale dkso
associated with variably limonitic and ferruginous clay, saprolite and weathered serpentinite units. The higher
alumina grades are associated with pale cream to white clay units located immediately above-Goe Ni
mineralisation. Both NCo and alumina mineralisation at Summervalso show good continuity, which is
favourable for the planned resource estimation work.

Page |4



Section 502330E

Section 652850N- = = = = = = =

Figure5: Plan of Summervale Prospect showing all drilling (coloured%y Rlhase hnd Phase Zignificant
intercepts (labelled), and proposed Ph&sesource drilling (yellow dots) over regional aeromagnetic image.

Figure6: Summervale Prospect cross section (502330E) showing recent and historic drill holes, mineralised zones, signifigent interce
and geology.
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