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West Lynn Project (NSW) ï Significant Ni-Co Exploration Target (100km2) 

Cobar Basin (NSW) ï High-Grade Au and Base Metal Targets (674km2) 

Karonie Gold Project (WA) ï Eastern Goldfields High-grade Au (782km2) 

Bryah Basin (WA) ï Gold & Base Metal JV funded by Independence and Superior Gold (527km2) 

Building a diversified metals business   

Experienced Board 

Strong major Shareholder support 

$4.9M market cap underpinned by: 

- 87,000oz Au Wilgeena Resource 

- Hermes gold royalty on 20,000oz  

- $1.1M cash at hand 

- $2.2M remaining Bryah Basin JV spend 
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Our aim is to discover and develop nickel-cobalt, base metal and/or gold deposits through 

systematic, targeted exploration: 



Corporate Overview  

Capital Structure  

Listed on ASX November 2007 

Shares on Issue (10 May 2018) 352.3m 

Options - unlisted 29.5m 

Share Price (10 May 2018) 1.4c 

Market Cap $4.9m 

Cash (31 March 2018) $1.1m 

Board  & Management  

Lindsay Dudfield Non-Executive Chairman 

Leigh Ryan Managing Director 

Liza Carpene Non-Executive Director 

Anthony Ho Non-Executive Director 

Bernard Crawford Company Secretary / CFO 

Shareholders / No. of  Shares  
(30 April 2018) 

Northern Star Resources 50.0m (14.2%) 

Lindsay Dudfield 19.98m (5.7%) 

Jindalee Resources 17.47m (5.0%) 

Top 20 51.1% 

Top 40 61.2% 

No of Shareholders 1,363 
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NSW Ni-Co: West Lynn and Woodsreef  Projects (381km 2) 
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15Ą30Mt @ 0.7Ą0.9% Ni, 0.05Ą0.07% Co 

1)  Refer to Alchemy Resources Limited ASX announcement dated 13 April 2018 
2) Refer to Jervois Mining Limited ASX announcement dated 30 July 2012 

ÅWorld-class Ni-Co-Sc endowed mafic belt 

ÅWest Lynn and Woodsreef Ni-Co Projects 

added into the existing Heron Resources 

Ltd (ASX: HRR) Farm-In Agreement  

ÅFarm-In Agreement enables Alchemy to 

earn up to an 80% interest in the licences 

by spending $1.5M over 3 years 

ÅWest Lynn Exploration Target 1) based on 

Jervois Mining indicated resource 2) (JORC 

Code 2004) & Alchemy in-house estimate: 

 



West Lynn Ni -Co Project (100km 2) 
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Å6km from Nyngan railway line linked to Sydney & Newcastle 

Å13km from Nyngan township (power & labour) 

Å11km from Scandium International Mining  

(TSX: SCY - MCap. $52M) Nyngan Sc Project  

(May 2016 positive NI43-101 Feasibility ð 17Mt @ 235ppm Sc) 

ÅGeology, mineralogy and metal content (Ni-Co-Al-Fe) very 

similar to the Homeville deposit (40km south) held by 

Collerina Cobalt Limited  

(ASX: CLL - MCap. $61M) 

ÅLow Fe content (~12%-20%) Ą potential elimination of high 

pressure acid leaching process 

ÅLimited scandium (Sc) assays - pulps from previous drilling 

have been obtained for selective Sc analysis 


